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'"HUULFKD TORWLYOWGHYLVIDVGHYLUEBM® D UPHW X UWR®WR O RBRRP X Q@&HH
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XQH U«<HOOH GLII«<UHQFH GDQV OD YLH GH FKDTXH IHPPHV TXL PHW OHV SLHGV FKH] QRXV
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&KHUV PHPEUHYVY SDUWHQDLUHY HPSOR\«HV HW E«Q«YROHYV

/ DQQ«H DUHSU«VHQWWDSHKDUQISRMUDLQWLPDWTXEMGHDYDQF«H
FRQFUNWBW\G « | LWHOHY ¥WUGE«WHUPLQDWLREQ XYUKEHO DQQ«WHHQRWU T
SODQLILNMIWUIDRVXQ RTOES H U P GVD W W HS Q@ )XGULHR EWINH FRADLM Y XFUR/Q V R O I0®D
VROLGLW« GH QRWUH YLVLRQ ¢ ORQJ WHUPH

IRWDBPLVVRLRBQYRJIUDPRPHRWLBRRUJIDQLFRHPWPXQDXW BB R&W WHQ X H
FRQILUPH®HUWLQHWFHPSBHYRWFWLREWHVHUUDHQIRU®RQWRW U F
HQJDJHPHQW HQYHUV OD FRPPXQDXW«

1IRXDWYRGRXUVRRWIIRWNYP«OLRGBWR R G L WLHVQ\D YODIHGH B M X VW H P H
VDODUDIPLVHQSODBEHSROLW LDMWHASQHVW X LW DHEVEBN QJDJHPHB®R XY H
HQYHUV OH G«YHORSSHPHQW SURIHVVLRQQHO GH QRWUH «TXLSH
*Ua FHGHSDUW H Q G ULV X BV« O D U J L \OHI RMWRIMIUGHY H U Y IHREXQ HH VW LR
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PDOJWQ FRQWHEWRQRPLTPRPSOH[HDXJPHQWDWILIRQILFOGXWQRHAE UGH

SDUWLFL®REO RIHMHE S H U W L QG-HHQ RAMVRILHY V LHRW HQ R WINGIF U FURR L V & D Q@YD

FRPPXQDXW«

1RXVRPPHAMDOHPHG®WXODRFH QMW DL BWLAOWRG X FXQ IR QLW LIDQMIRNYD Q
G«GLE4HD HQWUHSUHPHR YD W[SURMWWW kORVHV SR Q \GREXWM\S UR I LW
VRXWLHQGURQW GLUHFWHPHQW OD PLVVLRQ GH ODLQV 8WLOHYV

“HWLHQMSULFPHDISURIRQGBEW LWXGHRUREDUWHQBPBE R\ Mk Q « Y RORY W
O HQJDJHPHQW HW OD ILG«OLW« VRQW OD FO« GH QRV U«XVVLWH

8QPHUMR 3WUW L RXQRVABK) GDW ULFH “LAHFMBERBRWDY L V LLRYQ/ S L UHDW) RVQH
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LQG«IHFWLEOH HW OHXU SU«FLHXVH FROODERUDWLRQ WRXW DX
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FUpHU VH IDFROMUHNRAHUGHY THQV LOMUIFXOMUHY

JHVDWHOGHEWN. FRODWH VRVILFXBMWDL GBWLERQVWLWXHQW
XQH «ULWBEBOWHIRURBWLYHFHOXMUWBORULSBRIWHYV

IHP P HW\G HVQ | D G\WAW/R X YHN\G HV R X W H I/J LRXHOM X LBHHO/O H V

D W H OS_HHUWRH WDAWKHE@W W L F GS B [SVWWR B B H Q \@ WO « EUH U

O LY HUNMBWSD U W DDIHHXEVU F RE HWL W U D YGHHUXR U P H V

D UW LV W DTUX_HMR/K\IV L V VORI HRUR | R GIGBX U D EFOQHW U H
HOOHYV

'DQVXQHVSDNKHFXULWXYWHWDQMXJHPHRRIWDFWLYLW «V

HQFR XU DB QEHG WEKS UH W@ B QS SURF K HB MW F XtO W X UH O

W UD YGIWW «GLXPDWWLVWILHBMN BHLQWEEMRGHOHH

EULFRODJH OHV DUWV WH[WLOHV HW OD FRXWXUH ¢ OD PDLQ

/ X @ HSUR MIKDWGE N HWNH IS HUPLX|HPPH®H «DOLVHU
O H DX W R S R B \@UMDLLOWX\QING MF K Q GTHWHU D Q \G HBLKR W R U
WLV YU «VXOMWDIMR LY UWLYVWWIXRIRQG « BHQWR Q) H O
VXVFX@RUD QIGH IHAQ B HFR Q Q X IRWQV @\ i B D JGIH
VRHW OHXUGHQWX\WW X EHHOQEB HF U « D WS IRIQP HDW |
SDUWLFLGSBUHNH VARSIV VG KDEISWHUQHPH®BW «VHQW
HWG LPDJLQHXDY HQIMR XN U «D O L XIGW Y UHT X LOH X U
UHVVHPEQOGIL KBHG LD ORGXH[S UH WMBERIS SUHQW&NV D JH
DWHOVRQW DOHP KWQRWF FQ GLRE R UG HWU D Y & UDH WO D
GLVFXVGHRVDK 2P HD «O/L €\O L G H QGVOLIWKO WKWDY LY U H
HQVHPEOH WHOV TXH



'XUD QW \@pINQ ID WD FFRP S D JQH XU HWR QWD OHPHQW
LQY L VBPW W LFHISHIB GG B W H GHLQHRRBUHKD U L F K LW XK W V
SODLWHUJIpQp UPHWHR FBIMO YR U LY HHPMH UJEBEHH Q V
VROLGHYW ID-HVSDUWLF L SEWQPDIQY Y pULW DVEH@WWLPHQW
GuDSSDUWHWE RDYFSGLWT XESNY X O VRO LG DBLAWS HF W
PXWXHO HW OuRXYHUWXUH j OuDXWUH

8QLPSDMWD QJLPOBFRPXQDXWQ VRPPHB VDWHOGHU YV
EULFR ®DIWLV\E HIXHO8 W L GRHM HQQWHH [ S « U L HRUFGD W L Y H
LQVSLUDWWRIRQG«RKNPIM @BRR QW ULBRIQP\N O HPHQW
O «SDQRXLVMHPHQGEIHPE HWH\G HOHXIQ I D OB/LIYX VD X
UHQ IR UF HPMWQ WARF HDMD P L OLOBURPRWILHR QL Q FOMWLR Q
¢ O HQULFKLGWAEBROWX QL FD\WMWRHY F X G DXIWHO/@ T X H
VHLQ GH OD FRPPXQDXW« HW GH OD IDPLOOH
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' DQV ®I EXWGBFFRP SDJ QHUGN IHP P HV HQFHIQWAVLP P LI WDQWAVRX P 2 LWV GH E«E«Va]«VGH P RIVHAWP RIQV 0 DIQVSWBIVDP LVHQ  XYWH XQ
SURMMALI QULFDVI HQ SDUMQDUDWDYHF @ \WRFLDWRQ SRXU® VDQW SXEQT XH GX 4 X«EHF $634 HW HWAILGLQV GX &HQWH ( VWGH @ 0 «WRSR®
* WFHC FHWAIQMDWYH ~ [HP P HVRQWSX IHFHYRIUXQH VURXWH GH SIRGXIW HWHQUHY ¢ @ P DVAWIA FRP SIHODQWGHX[  SDQUBERQV HWGHX[

KDXW GH P DWW GHV SDGV GEADWHP HQWGHX[ FRXYHUMXUHV GH E«E« HWXQ VDF GEXY SLVDO BIXUDSSRWDQWXQ VRXVIHQ FRQFUHWGDQV XQH
S«URGH SDUAFX@ UIHP HQWG«QFDVA GH BIXUYLH

/ HSIRMWD SHIP LV GH UHFLXVAU IHP P HV HOFHIQWAVY RX D\ DOWXQ E«E« GHP RIQVGH P RLV VRXVMV DXHV GH GLYHUHY RUJ LOHV HWGH FU«HUGHV
HVS DFHV GEFKDQJ H HAGH VRXVIHQ SDU® ELDLY GH QHXI DVAQHLY GH VRFIDOVDMRQ  &HV THQFRQWHV ROWSHLP LV GBERUGHUGHV WKE P HV YDU«V @V ¢ @
JIRWHWH ¢ @ SDUIHQD@QA ¢ BOGDSVIMRQ FXOXUH@ HWDX[ G«lILV VS«FULT XHV TXH IHQFRQWHQW®V [HP P HV IP P LI WDQWAV GDQV ®IXU SDUFRXLY/
S«UuQDVIDO

&HVP RP HQW RQWRXYHQW«W HP SUHIQW GRBP RRQV IRUMV Wk Y«@QWE @ IR @ FRP SO W GHVH] S« UHQFHV Y« FXHV HWID SXIMDQFH GX @HQ Flk«
HOWH BV SDUFLSDQWAV / H SURMMD QRQ VHX®P HOWE UM« BROGP HOWGH SOMHXW/ ITHP P HV P DLV D DXWWL FRQWE X« ¢ UHQIRUFHU BIXUVHOWP HQW
GBS SDUMQDQFH GIXUHWP H SHWRQQHM HWBIXUFRQI LDQFH HQ BIXUY/ FDSDFLWWV GH P 2 UHV

3 DUDLEBIXW BV UVHDX[ VRFIDX[ RQWIRX« XQ B F& GDQV @ SWRP RIRQ GX SIRMWQRXY SHIP HWIDQWGH UHWRLQGUH HI I LFDFHP HQWXQ SOXV J IDQG
QRP EWHGH IHP P HVIWXHVGH GLYHW P LOHX[ HWGH | DLLH WD\ RQQHUGQIMDVIVYH DX VHLQ GH @ FRP P XQDX W

A ACA A £
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JIRIIAPIP A A0RAI0 IR P IO IRON 2SR IOkER & MNP SRUBOWAH TXH YRXV DAV M P HVXY VHQIy  ~ FPLDCRY GoFKDQIH HQRH GV 1LV SDUFH TXHBV
FHIM DAY TXLOXUSHEP HMRQICH VHUAMRHUHIN oo o ord ROWBDUE pHY BXWY H] SpUHQEHY TXLVRQW
GH SDUBI HUGBXWY H] SpUHGFHV HQUEKMA/DQMY SRXUD VXM GH P D J IRAHWH



/ HV DFlYLV¢V GH FRXVXXIUH QEWIH HWGH VRFIDOVDVMIRQ GHWIQ«HV DX[ IHP P HV GH DQV HAS XV HS U VHQVAQWE LHQ SXXV TXEXQ MP S®I HVSDFH

GH FWDVRQ  H@BV RI I LHQWXQH Y« UVDE B RSSRUMXQUA GH LHOFRQWH GESSUHQWMADI H P XWWKHOHWGH SDWARJ H LOWAL « Q« DRQQHO GDQV XQH
DV RVSK2 UH FKDBIXUHXVH HVE LHQYHLAIDQW

&KDTXHVHP DIQH FHV DVWACHLY DFFXHIGIQWGHV IHP P HV YHQXHV GH GLYHW KRU] RQV G MLHXVHY GH VH UHVURX YHUDXVRXUGH @ FRXVXUH P DLV
DXWL GH VIAHUGHV @HQV KXP DIQV * XIG«HV SDUXQH DQLP DWIFH HQ FRXVXUH BV SDUAFLS DOVAV VROWIQYIAEHV ¢ WDYDIAGBHIUVXUBIXLY SURMW
SHURQOHY @ TXBOVEJI MH GH FRXUMSRIQW GEBFFHWRLLHV GH Y-VHP HOW GBUEGN SRXU® P DIMVRQ RX GH FLDMRQV SRXUHMN GIXW/
SHWV HQI DQWRX XQ DXWHP HP EUH GH @ IDP LGB VRXWHQ E « Qx| LELDQWGX VRXVUHQ HWGH @ SHUAMH GX J IRXSH

8 Q HVSDFH GH WDQWP IMWRQ G HQWDIGH HWGH UHFRQQDIMDQFH $X GHB GH @VSHPWMAFKQLT XH FHV DWAGHY VROWVXUWRXWXQ @HX GH
WDQWP DMRQ GH VDYRILY HWGH YDARUVDVMRQ SHYWRQQHM 3 HX LP SRUM BGIXUQLYHDX GBY{ S«UHQFH FKDTXH SDUAFLS DQWA HAWWHQFRXDJ «H ¢
SDWIDJ HU VHV FRQQDIMDQFHV ¢ «FKDQJ HU GHV DWKFHV HWE FROWIEXHU DX FKHP LOHP HQWGHV DXWHV &HWHVSUWG HOWDIGH |DYRUVH XQ
VHOVP HQWGBMMW GH UIHFRQQDMDQFH HWGBMAP H GH \RL

/ HVP RP HQW GH FRXWIXUH VROWDXWL HQWHFRXS «V GH GIVFXWRQV VS ROQVIDQ«HV GH SDWADI HV GB{ S«UHQFHV GH YIH GH ULHV HWGH W Gf LRQV
FR@FYHV VXUGLYHW VXMW SDURLY &J HY SDURLY SWRIRQGV

&HV DFWYIWV SHWP HWHQWGH EUMHU BVRGIP HOW GH FU«<HU GHY @HQV WJ QULFDWYV HWGH UHQIRUFHU G VHOWP  HOWGHEDS SDUWHQDQFH ¢ XQH
FRP P XQDXW VRAGDUWH HALOQFOX\MYH

oA AA £ YEAC

-HWHP HHHWXW X TXISHGHO DIQV

783V FRQWOQW DYHF P - DLWSDU« EHDXFRXS GHP HV Y-\WMP
r 8 WBV -H BXUVRXKDIW @ UXVMW b

TXH M QH P HMILY SOV HWP DIQWQDQARA BN P HW HWRHQ VXLV [ 2 LH -DL
DIP « ¢ DSSUHQGUH VRXVFH TXH QRXV DYRQVHX ¢ UDDHU $ YRIUSOXV GH
SOFH VXUD BE®! SRXUI DILH GHV SHWV SLRMW -H VXL FROWQM GH YHQW

‘HP H WXLV LDQFH SRXUWDDVHUP HV
¢ MMIHUGHY  DQVHWSXXVb A

SUIRMW GH FRXXUH






'HV DWHOLQURUPDWNTXB®W QVHLJIQHUNLO L&DWR XRQ OV
WHFKQRORWMHXWNMOHW «O«SKRIMHWDEOHOMWRWGLQDWHXUYV
SRUWDEWHYXUHRNXUHQWMSSRUWKYVWR WXH OO AHSE H
WRXWHSRXG«YHORXOHW UWBR®IS « WHIQXFH U L GXHED VHW

OHXU FRQILDQFH GDQV O XWLOLVDWLRQ GH FHV DSSDUHLOV

&HDWHORRPRFHQFSQWQH QWURG)GHEDRAHO LQIRUPDWLTXH
WHORKBRPS U «KH GHIDY « U IHN®HV\VW2PGH W [SORLWDMWLRQ
SDUWLFLOBSWHY GHDERW GWLOGHEDVEBVRQFWLRQQDOLW«V
G X@«O«SKRQHHOONHBOWIO HDSSHOWRHV VD JW M [ WH

QDYLJDWXBQ@WH U® KW L O LOHVNE QL F D MMIRIDN V W LARHY
SDUDP2aWQNXLMOHOH S « UL® W DY WIFHW D E O HHWQRIWG L Q D W H X U

SRUWDHEVGHE XUHDORILPOHYSSUHQQTHEWTXHRWLRRWD AL ~~z AY
V«FXULW« HW FRQILGHQWLDOLW« HQ OLJQH AO&LQHO%E

& HYD W H O HHWA/H WIWH € RIP HE HG « P\ V W 10 IMHHF K Q RIO\E DIYHR L U
TXHOTXHRWLRIQWDFRQILDQRKAHVVDEIRXXWLOEWNRIXWLOV

L Q1R UP D WIQIBRQYW R X U-Q@DXERXH/WH Q W L R DXQHH B W H Ol KU V

DXVVL MRXHQW XQ UTOH LPSRUWDQW GDQV O DXWREPIHEONDWL rE(EH FHY 1HPPHY

A~ MECAALE



&HV P RP HQW GH FRQYLYIDOW RQWDXWWLSHLP LV DX]
SDUAASDOWV GH VRXYUUDX[ DXWHV FXOUHV VDQV
TXWU @ VDI GDQV XQ FDGH FKDBXUHX]
UHVSHPWHX] HWBLRSIEH ¢ @ GMVAXWRQ

(QWRPPH FHV GQHY FRP P XQDXVBILHV QH VRQW
SDV TXH GHV LHSDV  FH VRQWGHV F«QEWDWRQV
YYDOMV GH @ GYHMW GHV P RP HOW GH MR
SDURI «H HWXOH LEMVADWRQ FRQAF W GHV YDBIXW/
GH 0DQV 8WBNV IOFOMRQ \VRWIRUW  HW

ELHQYH@OFH

A~ ME CGAAE



' DQV ® EXWGH F«QEWHU&W GH EUMVHU RGP HOWHWGHRI I UU GHV RFFDMRQV GH G«FRXYHUM FX@XUH HW
WFUDWYH SOMHXW VRWHV IDP LIDBV ROW«WW RW DQLV<HV DYHF GV IHP P HV SDWAELS DQWAV GH 0 DIQV 8 BN HW
®IXW HQIDQW &HV DFVIMWY RQWSHLP LV ¢ FKDFXQH GH SWRIIMAUGH @ VDIVRQ HYD®! VRXWHQ H| SERUIDQWBN
UFKHWHV GH @ YL@ GH 0 RQW&DOGDQV XQH DP ELDQFH FRQOYIYID® HWFKDBIXUHXVH &KDTXH JUIRXSH «VILW

FRP SR GH G

IHP P HV HAMBIXW HQIDQW &HV DFYLWV | RQWSDUAH GHV LOMDWYHY P IMHY HQ SFH SDU

0 DIQV 8 WBV SRXUIDYRUMHU A P LIHX[ -WH @QFOMRQ HWGHQUDFLOHP HQWFRP P XQDXVIDWLH GDQV XQH YL@

DXWLUFKH HWGLYHUL Lk«H T XH 0 RQWA«DO

%2 63+ S5(

8QHLP P HOMRQDX F XUGH @GQYLLRQQHP HQW

&HWA VRUAH D RITHWADX[ THP P HV HWE BIXLY HQIDQW XOQH
H S«UHQFH XQITXH GDQV XQ @HX ¢ @ IRLY G\ QDP LTXH
LOFOMI HWMQVS LLDQW 9 « UVIDE B FDUH RXUHQWH @ WFLHQFH
EUYWWHWBIQJI DI HP HOWFIVR\ HQ @ %dRVSK?2 IH SLIRSRWH XQ
SDUFRXW LOVAWDFWL T XL VHOMELOWH SHAW HWJ WDQGV DX|

HOWIX[ HQYLLRQQHP HOQVIDX[ FRQWAP SRUWDLQV

/ RW/ GH FHWH YV BV S DUAFLS DQWAV HAWBIX LY/ HQI DQW RQW
SX G«FRXYUU GHV H SRUMRQV FDSVWDQWAV H SGRUHU GHV
IOWDAMRQV [P P HUAYHV HW SDUAFISHU ¢ GHV DFVIYVLV
«GXFDVIYHV IDYRUMDQW® kI ®f LRQ HW®! GLD®RI XH VXU G
G« YHRSSHP HOWGXWDE®! HMD SIRMFRQ GH @ SMQ M
&HMA VRUAH D «W @RFFDMRQ GH WHQIRUFHU GV @HQV
IDP LADX] VRXWHQ «YHL@DQW® FXURMW VFHOWLTXH HW
«FR®RIITXH GH FKDFXQ GDQV XQ FDGWH OGLTXH
DFFHWLE ®1 HWS RUAXUGH VHQV

/$ 72+8

8Q @IX HP EQP DWIXH G«Gl« DX]
CHQIDIHP HQW

HOYLLRQQHP HQWDO &HWH VRWH D «W XQH Y«UVDE®! kY« DMRQ
SRXU GV IHP P HV HW®XWY HQIDQW TXL QH FRQQDMDIHQWSDV
HQFRWIH FHW HVSDFH XQITXH (@N VH VROW P RQWKHV W3V
HOWRXVIDWHV ¢ @G«H GH G«FRXYUUFH VA FXOXUHORW LODO ¢ @
IR OXGLT XH «GXFDVIL HAIQVSLLDQW

® YMW OXU D SHP IV QRQ WHX®P HQOW GBIQ DSSUHQGWH
GDYDQVDJ H VXU BXQLYHWY GX FLUTXH P DIV DXWL GH SDURJ HU XQ
P RP HOWFRQYLYLDOHWHQUEK MADQWHQ 1DP L@ & HWM H[ S«UHQFH D
VXVELWE FXURMVY HW«P HIYHIGP HQW VRXWHQ RXYLDQWD SRUM ¢
GH I XVIXUHV VRUHV FX O UHEBNV

DWW GX FIUOXH HW ¢



%2 63+ S5(

8QHIP P HUMRQDX F XUGH @QYLLRQQHP HQW

&HWHA VRWH D RITHWDX[ HP P HV HW¢ ®IXLY HQIDQW XQH
H S«UHQFH XQITXH GDQV XQ @HX ¢ @ IRLV G\ QDP LTXH
LQFOXMI HMOQVSLLDQW 9 « UVDE® FDUHI RXU HOQWH @ \FLHQFH
WHW@HQJ DI HP HOWFIWVR\ HQ @ %dRVSK?2 IH SIRSRWH XQ
SDUFRXW IQVAWDFW T XL VHOMELOWH SHWW HWJ WDQGV DX

HOMIX[ HOYLLRQQHP HQVDX[ FROWAP SRWDIQV

/ RW GH FHWH YW BN SDUAFLS DOWAV HWBIX LY HQI DQW RQW
SX G«FRXYUU GHV H SRUMRQV FDSVYDOWN H S&RWHU GHV
IQWDAMRQV [P P HUAYHV HW SDWFISHU ¢ GHV DFVIVWLV
«GXFDVIYHV IDYRUWDQW® Wl Bf LIRQ HW® GLD®RIXH VXU B

G« YHRSSHP HOWGXWDE®! HWV@ SIRMFARQ GH @ SOQ* WM

&HMA \RUIH D «W @RFFDMRQ GH WHQIRWFHU GV @HQV
IDP LADX] VRXWHQ «YHIGDQW® FXURVM VFLHQWILTXH HW
«FR®J LT XH GH FKDFXQ GDQV XQ FDGWH XGLTXH DFFHWE®

HWS RWMXUGH VHQV

I( %2' —0 (

/$521" (

8 QH NRXUQ«H LORXEADE M1 ¢ / D5 RQGH

8 QH \RWH ¢ /D 5RQGH D «W RW DQLV«H SRXU RIIUU DX|
IHP P HVHWE BIXUY HQI DOW XQH NMRX U< H GH GLYHURWHP HOW
GH SDWDJH HWGH G«WIQW HQ S®GIQ DU &H P RP HOW
SUM@J L« D SHWP LVDX[ IDP L@V GH VEYDGHUGX T XRUGLHQ
GH WHQIRFHU ®IXWY @HQV HW GH FWHU GHV VRXYHQLY
P «P RUWDE®N GDQVXQH DP ELDQFH I HWIYH HANR\ HX\VH

/HV SDUAFLSDQWAV RQW SX SWRIMAU GHV QRP EUHXVHV
DWUWDFVIRQV GX SDUF DGDSWHV ¢ VRXV BV 8J HV DADQWGHV
P DQAJHV GRX[ SRXU®N SOV SHWA DX[ VHQVDVRQV | RUAAV
SRXUGBN SOXV WP «WDILHV &HWA DFVIVVY D «J DBIP HQWkVY
@RFFDVRQ SRXU GV IHP P HV GH VRFID@HU HQWH HBV
GRBFKDQJ HU GDQV XQ FROWA W LQIRWPP HOHWGH YLYLH XQH
H S«UHQFH YDARUMDQWA HQ FRP SDJ QIH GH BIXW/HQIDQW / D
VRUWIH D «\W W8V DSSWFL«H VIDQWSRXU B! S@MU T XBI D
SWRFX U« TXH SRXUGH VHOWP HQWGBQFOXMRQ HWGH ELHQ ~WH
T XBIE D VX VLW

80QH H S«UHQFH P P HUAYH TXL D SHWP LV DX[ HQIDQW

FRP P HDX[

DGXAMV GH SDUFRXUUGL | « IHOQW «FRV W& P HV REVHWYHUGHV

DQLP DX[ IDWLODQW HWHQ DSSWHQGWH GDYDQVIDJH VXU M@
EIRGLYHUAW ' HX[ YIMWMV RQW«W RU DO\« HV ¢ FHWIA SDFH
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/D JIRWH GH 6DIQW «RQDUG XQ Y«UVDE® MR\ DX QDWWHOQIFK« DX F XU GH @ WJIRQ D RIIHWDX[ SDUAFLSDQWAV XQH
H S«UHQFH RUJ LOD®I HWP P HUAYH P ~@QWG«FRXYHUWM J «RERJ LT XH SERQJ «H GDQV @ WRLLH GRFDG! HWI RYAGH @YHQWH

&HWHA VRUAH D «\W&¢ @RFFDVRQ SRXUGN IHP P HV HW®BIXLY I1DP LGBV GH YLYLH XQ P RP HQWKRW/ GX FRP P XQ FDU DX GH® GH @
GLP HQVRQ «GXFDVIYH FHWH DRVl D DXWMLUHQI RUF« BV @HQV HQWH BV S DUAFLS DOVIAV GDQV XQ FDGUH G« SD\ VDQWHWWMP X@QW
3HVIWV HWJ WDQGY ROWSDUBI « ULH «P HUH.@P HQWHWFRP SQELW IDMVDQWGH GH FHWI MRXWD«H XQH DYHQUUH 1DP LOD®
HQUEKIMDQWA P DU X«H SDUM FXURVVY HWGB! S@IMUGBWH HQVHP E®



' «8&2895-5/(65(66285&(6' 8 48$57«5
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' DQV ® EXWGH | DYRUVHUQP STEDARQ GHV IHP P HV GDQV BIXUTXDUAHUHWGH
®XUIDILH GeFRXYUU GHV LMVRXUPAHV RFDBN XWBN HADFFHWIEGN SOMHXLY/
YIMWV RO RUI DQIV«HY VRXWDX BRQJ GH DQQ<H  &HV YIMWY RQWW GH
Y«UMBE®N RAFMRQV GH UHQFRQAHY GH G«FRXYHUMV HWG «P HYH.@P HOW
HQ SDUAEXTHU SRXU BN 1HP P HV QRXYH@P HQWDULLY«<HV RX SHX 1DP L@ UHV
DYHF GV VHFHV FRP P XQDXVBLLHV HWP XQUELSDX]

/ D UAEQRWE TXH GX TXDUMHUD «W XQ FRXS GHF XU / HV SDUAARSDOMV \

ROWG«FRXYHWELHQ SAV TXXQ @X GH GRXWH P DIV XQ HVSDFH YLYDQW
DAFXH@QWVHWRXYHWWXU @ FXOXWH R» IOHWSRWE® GHP SIKQWU GHV
Q"HV P DV DXL GH SDUARSHU ¢ GHY DIMIHY  GXWDVHU GHYV RUGLQDWIX LY

GREWQWU GH IGH SRXU GLYHWY EHVRIQV RX VRXWMP SGP HOMGH VA SRVHU
DYHF XQ FDI«

/D ) DEUFDWTXH 8Q HQYLLRQQHP HQWWMP XOQW DFFHVWE®! DX[ SHWV
FRP P H JWDQGV VRXV FHUBIQHY FRQGIMRQV &H @HX DWD\ DQAD SHLP LV DX|
IHP P HV SDUARSDOWV GH SBRUHU XQ XQYHW UFKH HQ SRWELDAV
QRVP P HQWIWFH ¢ AR V ¢ GHV P DRKIQHUHV VS« ADDVHY BIXUSHUP HWBQW
GH FUHUGHV P RWV HAGH U« DOVHUGH SHAV SURNMW FU«DALY

( QFDGUCHV GDQV XQ HVSDFH | DYRUVDQAD G\WQM O SIMWMRQ SHUVRQQHD!
HWD GeFRXYHUIM HBNV ROASX VIQWHU ¢ GH QRXYHDN WIFKQTXHV VRXWHQ
G«YHRSSDQW GXU DXVRQRP IH HW ®IXU FRQIIDOFH /D ) DEUFDWTXH \H
SRVMRQOH DIQVLFRP P H XQ @HX GDSSUHQMADIH DIMQDA! R» @ FUDWW
GHYLHQWKQ Y« UMBE® BIYIHUG LQFOMRQ HAG « SDQRXMHP. HQW



3 RXUF«@EUWHUHQ EHDX\W @QQ«H XQH J WDQGH I-W ¢ «\W WDDH ¢ @ ELEQRK? T XH GH 6 DIQW «RQDUE DYHF HWS DUGNV

IHP P HV D\ DOWSDUWAFLS« ¢ QRV DFIYLAY 3 OMHXW IHP P HV « VDLHOWDFFRP SDJ Q«HV GH BIXW/ HQIDQW &BVIDIWXQH EHAB

DP EIDQFH @QP DARQ «VIIW DWXWH SDU BV IHP P HV TXL FKDQVIDLHQW GDQV ®IXU @QIXH P DVIADH @V HQIDQW

VP XVDLHQWHWFH IXWXQ P RP HOWSRXUQRXV GH UHP HUFLHUQRV E «Q« YRBN HWGH VRX@ QHUGIXUFRQMEXVRQ DX VHLQ GH

QRWH RUDQMP H 8 Q FHUMLFDWGH IHFRQQDIDQFH D «W UHP LV DX[ IHP P HV HWFH IXWXQ P RP HOWMA V «P RXYDQWHW
FKD®XUHX[ SRXUGT XLSH HABN S DWFLS DOVIAV
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/ HGHX[ 2P H GIP DQRKH GH VHSWP EWH GHP HXUIH DQQ«H DSV V DQQ«H

XQH MXUXH G«P HYHMP HQN HW GH WDWHP EGP HQW SRXU BV
AVR HQQHY HWAVR HQV GH VRXV 8JHV GH VRXWV FXEMUHV HARWILOHV ¢

6DIOW «RQDUG ) IR B! ¢ VRQ HQUDIHP HQWHQYHY @ FRP P XQDXW

0 DIQV 8WBNV D XQH IRV GH SOV SUV SDUVE FHMA JWDQGH 1-WM
SRSXOULH 1RWH SWWHQFH YWDIWE IDULH FRQODWH QRV DRPRYIWY

QEBEQXQ FRBPANGLLHAADYHF BN UMGHQW HWFKDQIHUDYHF HX[ VXU
GBXV/ EHVRIQV HMOWU-W &HWM DQQxH QRXV DYRQV FUkH HWSLRGXIW
GHV LIREHV WDGIMRQQH@N SRXU XQ RUDQMP H GX TXDUAHU GDQV
FDGUH GX Gl L@ LOWUFXOYUHCHAB! U< VXGRWHVAH WDRLGIODILH

348(148('(6%21« (6

(Q WQWTXH PHPEWH GX FRP W )0 ) WDXCGH -QWP IGDWRQ HW
0 DOAMDMVZORH 0 DIQV 8 WBV D SDUMAS« ¢ ARLI DQVDWRQ GXCQH EHM
MRXUDH GeGlcH DX[ DFQ«V GH @ FRP P XQDXW HQ FRADERUMRQ
DYHF SCMHXW SDUMQDILHV  &HW«Y«QHP HOQWIHV D SHWP LV DX|
SDUARSDQW GH WAMHUGHY @THQV GH GeFRXYUUGHY DUNAMY GRFDX[ GH
JDIQHUGHV SU[ HGH SDUAI HUXQ WHSDV HQ S®IQ DIU / DR D «\W
WHQGXH SRWE®! JWHH ¢ QP SGDWRQ GHV RUDQW HV P HP ELHV HW
DX VRXMHQ GH @ G«SXWH SIRYIOAD®! 8 QH NMRXU«H HQUEKNDQM
SOR<H WRXV &l MJQH GH @ SWiYHMWRQ GH @ VRIGDUW HWGH @
F«@EWDWRQ
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$ VMQHUVXU®! LDP «QDJ HP HOWGH @ UXH - HDQ 7D@RQ

( QFRUH FHWM DQQ«H 0 DIQV 8 WBIV D HX ®1 SUYL® JH GH SDUAFLSHU¢ GH QRP EUHXVHV DFVIVMVYY HWk Y« QHP HQW VRFIDX[  VIDQWGDQV
@ FRP P XQDXW GRQDUGRIMH TXE @ WUHXUGH @URQGIMHP HQWRX GX SD\V &HV RFFDVRQV RQWSHLP LV GH IDULH WD\ RQQHU
QRWH RUDQMWP H GH SWVHQWAU QRV VHUYIEHV ¢ XQ SOXV MW H SXEQF HWWXWIRXW GH UHQIRUFHURX GRVIDEQU GH QRXYHDX[ @HQV
DYHF GHV SDUMQDLLHV GHV FLYR\ HQV HWG DXWHV DFWAXWY/ GX P LGHX FRP P XQDXVIILH &KDFXQH GH FHV SDUFLSDMRQV D «\W¢
SHQWH GDQV XQH RSWI'XH GH YIMELOW GH FRADERUMRQ HWG HQJ DI HP HQWDFW VXU & VIMUDLQ 9 RIFL TXHO XHV H HP SOV
GRY«QHP HQW P DUFrXDQW DFFRP SDJQ«V GH GIXW REMIFWY HWGHV UHVIRP E«HV SRUMYHV TXEY ROWJ «Q«UkHY SRXU QRWH
RW DQIWP HHWD FRP P XQDXW¢

(Q FRADERWDVRQ DYHF @ 91GB GH 0 RQWADO 0 DIQV 8 WBV D
RUDQM< XQ DWAOHU GLQIRWPP DARQ DX VHQ GH VHV @RFDX]
GHWIQ« ¢ LQIRWP HU GV IHP P HV GH @ FRP P XQDXW VXU O
SIRMWGH DP «QDIHP HOWGH @ WXH -HDQ 7DRQ GRQW GV
WDYDX[ VRQWHQ FRXW/ GH G«P DUDIH &HWH LHQFRQWH DYDIWXQ
GRXE®! REMFI  GBEXQH SDUN WDQW HWH GHV LQIRWP DARQV
FOLHV VXUG YROMRQ GX FKDOWHU HAGEXWH S DUNVHFEXHLAU GV
EHVRIQV SWRFFXSDARQV HWWXJ J HWIRQV GHV SDUAFLS DOWAV DILQ
GH VWXUWHUT XH GV YR GHVIHP P HV VRIHQWSUMHV HQ FRP SWM
GDQV ® SIRFHWXV GH WDQVIRWPP DMRQ XUEDIQH / BVA@HU GBXQH
GXUcH GH GHX[ KHXUHV D IDWHP E@ XQH TXLOQ] DIQH GH IHP P HV
DAXHV GH GLYHW KRU] RQV GDQV XQ FDGUH SURSLFH ¢ @&FRXVIA HW
¢ @&FKDQIH &HWH LQMDIVH \VBOWUW GDQV XQH YRIRQW
FRP P XQH GH IDYRUMHU @ SDUAFISDMRQ FIVR\ HQQH HW GH
SWRP RXYRIWXQ DP «QDJ HP HOWXLEDIQ SOXV LOFOXMI HWWMHOVE O
DX[ WDDAY GH VIRXVIAV HAWRXV



&R@RT XH VXUBHV W DAWYV GHV IHP P HV
¢ WIDVKWP LJ LIDVIRUH SW<FDILLH

'DQV ® FDGWH GH VRQ HQIDIHP HQW SRXU @TXLW

@OFOMRQ HW® G«IHQWH GHV GLRIW GHV IHP P HV 0 DIQV
8 BN D SDWAFLS« ¢ XQH MRXUD«H GH Wk B LRQ RU DQLV«H SDU
GOWWNXWGH IHFKHUFKH VXU @P P LJ UIDARQ HWGN SUDITXHV
LOVAUFXOXUHBN HW LQFOMYHV HQ FRADERUIMRQ DYHF
GEXWHV SDUMQDILHVFRP P XQDXVIDLLHV HAQWIAVIRQOHMY

&HWH LHOFROWH YIVDIWE H[ SGRUHU GH QRXYH@N DSSURFKHV
SRXU DP «QRUHU @ SWYHQMRQ @FFRP SDJQHP HQWHW®BN
IOMUHOMRQY DXSWBV GHV IHP P HV D\DQW XQ WKW
P LJ WDVRILH SUFDILH HWYLYDOQWGHV YIRBIQFHV VH[ XH@BN ' HV
SUMHQVIMRQV SHUFXVIDQWAV EDV«HV VXU GHV UIHFKHUFKHV HW
GHV H S«UHQFHV GH WUDIQ RQW SHWP LV GH P LHX[
FRP SUHQGH BN WD@XV Y«FXHV SDUFHV IHP P HV VRXYHQW
LQYIME LIV« HV GDQV BV VHUYLFHV

$X GHG® GH @IQUFKIMHP HQW GHY FRQODMDQFHV  FHWH
MXW«H D «W XOQH RFFDMRQ SWFIHXVH GH FWHU GH
QRXYHDX[ @HQV DYHF GHV RUDQMWP HV  XYWDQWGDQV GHV
FKDP SV FRP S@P HQDLLHV ( @i D LHQIRF« QRWH YRGRQW
GH WDYDL@HUFREIFIYHP HOWE GHV VROMRQV SOXV LOQFOMYHV
VHOME®V DX[ SDUFRXW P LJWDVRUWLHY HWFHOQWKHV VXU @
GLI Q¢ HAD Vi FXUW GHVIHP P HV BV SOXV YX @« LDE BV

3 DUMFLSDMRQV FRP P XQDXVIDLULHV

1 RXVDYIRQV SDUAFLS « ¢ SOMHXU/ DFVIYWY U«DDV«HV SDUFHV
SDUWMQDLLHV

&HOWH GHVRU DQMP HVFRP P XQDXVIDULHV

30 ( 0 RQWADQ WV

0 DMRQGH® IDP L@ GH 6 DIQW «RQDUS

5 HJ WIRXSHP HOWOQVAWHFVRUHOGHY RU DQMP HV

FRP P XQDXVIULHVGHO RQWADO

0 DMRQGH® IDP L@ GH 6 DIQW «RQDUS

5 HJ IRXSHP HOWOQVAWHFVRUHOGHY RU DQMP HV

FRP P XQDXVIULHVGHO RQWADO

$ URQGIWHP HOWS DIQW «RQDUG

&RP W HQ Ve FXUW XUEDIOH

7DE® GH FRQFHWIMRQ 6 DIQW «RQDUS

&RP W SIRP RWIXUGH &RJ HP HOWWRFLDO &RP W¢ |RQGDVWAXU
GH®JHP HOWRFLDO * LRXSH 6390 '\QDP R

0 DLOVS VIV HW\P HP EUH GX &RQVHLOGEGP LOMDRQ

&RQFHWIMRQ 6 DIOW «RQDUG

0 DIVRQ GH @ IDP L@ GH 6 DIOW «RQDUG

&RP W GEDELVIDMRQV GH 6 DIQW «RQDUG &+ 6/

$ @DQFH GHVFRP P XQDXWV FX@XUH@BV SRXU®J DD
GDQV @ VDQW HWBN VHUYLEHV VRFLDX[
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/ D IHFKHUFKH GH 1LODQFHP HOWGHP HXUH SRXUQRXV XQ G«ILP DMIXU Q«FHVWVIDQWGHV Hi | RUV FROWIDQW HAWVRXVHIQXY & HWH
DQQ«H HQFRWH QRXV DYRQV G«SRW SU'V GBEXQH YIQIVIDIOH GH GHP DQGHV GH VXEYHQMRQ VRXV QLYHDX[ FRQIRQGXV @
P XQLIFLSDO SWRYLQFLDOHWI «G«DO &HWBIQHV GH FHV GHP DQGHV RQW«W FRXURQQ«HV GH VXFF2V QRXV SHWP HWBQWGH
FROVRAGHU QRWH EDWH ILQDQFI2 LH HWGH QRXHU GH QRXYHDX[ SDUWMQDUDW DYHF GHV EDI@BIXWY GH IRQGV ' DXWHV
P DEBHXUHXVHP HQW Q ROWSDV «\¢ UHQXHY HWGEXWHV VROWLHQGXV ¢ VP H YXH TXH QRV ILQDQFHP HQW\VRQWGHV

ILODQFHP HQW SDUSRMIW

7RXVHIRLY DSV VFLQT QUDMEHY QRXV DYRQVHX @ J WDQGH VDVIM DFIRQ GBWH HQILQ DGP VDX 3WRJ WP P H GH VRXVIHQ DX[
RUDQMP HV FRP P XQDXVDULHV 362& &HWH UHFRQQDMDQFH LOWIMVIRQOH@ HSUMHOW SRXU QRXV XQH «VIDSH
P SRUDQW VDQWSRXU® WRELDX 1LODQFI2 LH GH QRWH RU DQMP H TXH SRXU® WHFRQQDMDQFH GX ELHQ IRQG« GH QRWH
P IMMRQ 1 RXV HQ VRP P HV SIRIRQG«P HQWKHXUHXVHY HWP RWY«<HV ¢ SRXWXLYUH QRV G«P DUFKHV DYHF G«\WALP LODARQ
&HWi DQQ«H XQH EDIMH GH ILODQFHP HOWHMAG- HQ DIVRQ GH SOXMHX LY SURMW GROW
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& IP\BWQRXYHDX QDSSUHQGH TXH @
UECRMNITXH D XQ FRQ GH FRXWUH
P DYV P DBHXUHXVHP HQVRQ QD SDV
SX YRIUD ) DEUEDWGTXH YX TXH FHvW
\RXRXWY [HP p 0l DXWRWI DQVHU XCH
DAY SWRIDPPpH HMWH GV

SHYRQQHV  UHVSRQUDE®N DYDQW GH
SDWY)j @ YAEQRKGTXH

7RXD p\fy VXSHU - |DLDSSWV j

P DQSX®UD P DFKIGH| FRXGH
FKRVH TXH M QDYDY 2P DIV

H SpUP HQYY DXSDUDYDQWE HWH
VHWIRQ D p\ [LXFUMHXVH SRXUP RL
@DQV ® VHQV R MDLDSSWY QRQ
VHXGP HQAGH QRXYHBNV

FRP Sp\MQFHV P DIV MDLDXWLIDIWD
FRQUDMVDQRH GH VXSHUEHDNV
SHWRQQHV DIP DEGN HW
VHYIDE®NV

0 DIQV 8 WAV HWVELHQ SOV HOFRMH
&HWRUDQVP H DIGH VXU SGMHEXY
SDQV PDQXHO pPRIRQGHO - DL
EHDXFRXS DIP p SDMFASHU] (DWAHU
GH FRX\MUH DIQUL TXDX[ FDXVHUHV
- DL EHDXFRXS DSSW DXSWV GHV
BN  SDWASDQMY DIQL  TXH
QQOMYHDQMY ,0\ DYDMXQH EH®I
DP EIDQRH FKDBXUHXVH P RIYDQM HW
LQVSILDQM 0 HUFLj VRX\M Qo TXISH GH
0 DIQV 8 BNV

$X QYHDX GH @DP pQDIHP HOVMDGRUA
® QFRU p YAWUGN MI HP HON
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